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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

tetms of the note sccured hereby, he will pay to the Mortpagee, on the first day of each month until the smd note
15 {ully paid, the tollowing sums:

fu) An amuunt sufficient to provade the holder hereof with funds o gay the neit ortpeage insurance peemaum f this insirg-
meat and the note secured hereby are insured, or 3 monthly charge (in licu of a rmortgage insuranve peemium) if they ate
held by the Secretary of Housing and Urban Development, a3 folluas:

(1) If and 36 long 83 said note of even date and this instryment are insuted of are reinsured under the provisions of the
Nstional Housing Act, an amount sufficient to accumutlate in the hands of the holders cne (1) month prior to ats due
date the wnnual mortgage inswance presnium, in order to provide such holder wih funds to pay iuch premium ty the
Secretary of Housing and Urban Developmenl pursuant to the Nationa! Housing Ace, as amoended, and applicable
Regulations thereunder; or

(1) If and so long as said note of cven date and this instrument ore keld by the Secretary of Housing ant  Urban De-
velopment, & monthly chasge (in lieu of 8 mortgage insurance prermium) which shall be in an amount equal to one-
twellth (1/12) of one-half (*9) per centum of the sverage outstanding baliace due on the note computed without taking
into account delinquencies of prepaymenls;

fh) A sum equatl to the ground rents. il any, ncxt due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance coveting the mostgaged propernty. plus taxes and axsessments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums alteady paid therefor divided by the number of months toelapse
before one (1) month prior to the Jate ahen such ground rents, premiums, tazes, and ssscssments will become delinquent,
such sums lo be held by Morrgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and
f< ) All payments mentioned in the two preceding subseclions of this paragraph and all payments to be made under the note .
secured hereby shall be added together and the aggregate amount thereolf shall be paid by the Mortgagor cach ronth in a
single payment to be applied by the Morigagee to the folfowing items in the aorder set fosth:

{F) precuum charges under the contract of insurance nith the Secretary of Huusing and Urban Development, or monthly

charge (in lieu of mortgage insurince premiur), as the case may be,

{15) taxes, specia) assessments, fire and other harard insurance premeums;
(LD interest oa the nate secured hereby; and

(IV) wmortization of the principal of said note.

Any deficiency in the smaount of any such aggregate moathly payment, shall, unless made yood by the Mortgagor prios to
the due date ol the aest such gojmeat, ccaslitute an event of default unifer this martgage. The Mastgagee may collect 3
Silate charge" not to exceed tour cents($¢) for each Jdollar (§1) of cach payment coee than hiteen (15) Jays in arrears to e il
corver the cxtra ¢apense involved in handlhing delinquent payments.
3. 1f the total ot payments made by the Moctgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurance peemiums, as the case may be, such excess, if the
loan is curcent, at the option of the Moctgagor, shall be credited on subsequent payments to be made by the Mortgagoe, or
refunded to the Moctgagor. If, however, the monthly payments made by the Xlortgagos under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance peemiums, when the same shall become due and payable, then the
Moctgagor shall pay to the Mostgages any amount necessaty to make up the deficiency, on or Lefoce the date when payment of
such taxes, assessments, of insurance peemiums shall be due. Il at any time the Mortgagor shall tender to the Morigagee, in
acoordance with the peovisions of the note secured hereby, full payment of the eatite indebtedness represented theredy, the
Moetgagee shall, in computing the amount of such indebtedness, credit 10 the account of the Moctgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Moetgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance temaining in the funds accumulated undet the provisions of (b) of paragraph
2 heceof. If there shall be a default under any of the peorisions of this moctgage resulting in 3 public sale of the peemises
covered heredy, ot if the property is otherwise acguired after default, the Moctgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquized, the balarce then remaining in the funds
accumulated under (b) of paragraph 2 peeceding. as 3 credit against the amount of peincipal then remaining unpaid under the
note secured heredy. and shall progetly adjust any payments which shall have te2n made under (a) of paragraph 2.
3. That he will pay all taxes. assessmenls. water rates. and other govemxental or municipal charges, fines,
ot impositions, for which provision has not been made hervintefore. and in default thereof the Mortgagee may pay s N
the same: and that he will promptly deliver the official receipts thecefor 1o the Mortgagee. If the Mortgagor fails
fo make any payzents provrded foe in this seclion or any othet payments (o taxes, assessments. ot the like, the
Mostgagee may pay the saxe. aad all sums so paid shall bear intecest at the rate set foeth inthe anote secured heseby
from the date of such advance and shall be secured by this motgage.

5. That he will keep the premises in as good order and coadition as they ate nox and will not commit of per-
@it any ‘xaste thereol, reasonable wear and teas excepted.

6. That ke =ill keep the improvements nox existing o¢ hereafter erected ca the moctgaged property insured as
may be requited from ize to Lie by the Motigagee against loss by fite and other hazards. casualties and coatia-
gencies in such amouats and for such petiods as may be tequited by the Mortgagee and =xill pay peoaptly, xhen
due, any ptemiums on such inscrance peovision foe payment of which Bas not been made hereinbelore. All insur-
ance shall be catried in companies approved by the Moctgagee and the policies and renewals thereof shall be beld
by the Mongagee and have attached tkereto loss payable clauses in favoe of and n foin acceptabdle to the Most-
gagee. In event of loss Moctgagos =ill pive inmediate notice by mail to the Moctgagee. who may make peoof of
loss if not made promptly by Mottgagor. and each insuraace company coacened is heredy authorized and directed
to make payment foe such loss directly to the Mortgagee instead of to the Moctgagoe an3d Mortgagee joiatly, and the
insuraace peoceeds. or any pant theweof. may be applied by the Muttgagee at its vptiva either to the reduction of
the indebtedness heredy secuted of to the restoration of (TP of ke progerty dunaged. [n event of fureclosure of
this mottgage of athes transfer of title to the Mostgaged property in extiaguishment of the jndebledness secured
heteby, all tight. title and interest of the Mostgagoe in and to any iasutance polictes then n focce shall pass to
the purchaser ot grantee.

7. That he hereby assigns all the rents, issues. and peofits of the mortgaged premises from and alter any de-
fault hereunder. and should legal proceedings be instituted purseant to this instruzent, then the Moctgagee shall
have the right to bave a receiver agpointed of the rents, issues, and prolits. who. alter deducting allcharges and -
expenses attesding such procecdings and the executioa of his teust as cecewver, shall apply the residue of the
cents. issues. and peofits, touard the payment of the debt secured kercby.

8. That if the premises, or any part thereof, be condemned under any puoner of exineat domain, or acquueed for I
2 public use, the damages, procceds, and the coasideration for such acquisitson, to the extent of the full amount of
indebtedness upon this mortgage, und the note sccuted heredy remainag unpard.ate Rereby assigned by the Nortgagos

to the Mornyagee and shall be paid forthmith to the Mortgagee to be applied by 1t oa account of the wmdebtedacss se-
cured hereby, zhether due of not.




